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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE-2020

{Rs. in Lakha)
CQuarter ended Year ended
i) Partmulars 30.06.2020 | 31.03.2020 | 30.06.2019 | 31.03.2020
UNAUDITED | AUDITED |UMAUDITED | AUDITED
1 |Revenue from Operations 2262237 29670.89) 33316.08 122825.10
2 |Other Income 689.92 711.73 812.33 2972.58
3 |Total Income (1 + 2) 23312.29| 30391.62| 34128.41 126797.68
4 |Expenses
a) Cost of Materials Consumed 2641 80| 5112.50 A660.19] 18718,16
b) Change in Inventories of Finished Goods, 201357 | (1931.73)| (1419.35) (5487 .44)
Work-in-Progress and Stock-in-Trade
c) Employee Benefits Expense 275526 2740.31 2853.48 1:]3??‘.(:9[
d) Power and Fuel 3205.53 TO56.19 9037, 14 33B31.72
g} Packing, Distribution & Selling Expenses 541563 B202.47 9292 11 3311185
f) Finance Costs 1636.07 171177 1388.87 6327.50
g) Depreciation and Amortisation Expense 1564 51 1257.23 1144.21 488750
hy Other Expensas 104303 28949 .26 209451 11036.16
TOTAL EXPENSES 24176.40| 28048.00] 29056116 114083.64
& |ProfitiLoss) Before Tax (3-4) 2136.889 234362 507725 11714.04
6 |Tax expenses
a) Income Tax /! MAT 35623 404,02 967 35 1919.36
b} Income Tax for earlier year (MNet) - - - TiTr
c) Deferred Tax charge/(credit) 40097 392.08 788,35 2126.70
Total Tax T767.20 792.08 1766.70 4123.83
7 INet Profit for the Period (6-8) 1379.69 1661.54 3321.66 7590.21
L o e g 2357 | (6565)| (4286)|  (185.88)
o |Total Comprehensive Income (After Tax) (7+8) 1403.26 1486.89 3278.89 T404.33
10 |Pald up Equity Share Capital J860.38| 2689.38| 2660.38 2660.38
{ Face value Rs.10/-)
11 |Other Equity 54921.26
12 |Basic and Diluted EPS {in Rs.) BAT 6.81 12,44 28.43
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NOTES

\3

As per Government directives, the Company suspended operations of its facilities w.e.f.
23 March, 2020 in the wake of the Covid-18 Pandemic. Operations were resumed from
20t April, 2020 taking cognizance of the Governments advisories resuming
manufacturing activities and after obtaining necessary permissions in this behalf.
Disruption in operations as a result of the aforesaid, have impacted business
performance during the quarter. The Company estimates to recover the carrying amount
of all itz assets including inventories, receivables and loans in the ordinary course of
business based on information available on cument economic conditions. These
estimates are subject to uncertainty and may be affected by the severity and duration of
pandemic. The Company is continuously monitoning any material change in future
economic conditions,

. Scheme of Amalgamation between Mangalam Timber Products Limited with Mangalam

Cement Limited {"the Company") w.e.f. April 1, 2019 (appointed date), has been filed
with respective NCLTs. Mangalam cement Ltd had to defer the meeting of Equity
shareholders and its creditors scheduled to happen on 18% April'20, because of
nationwide lockdown and shall conduct the meeting on getting a fresh date from NCLT-
Jaipur bench. Mangalam timber application was scheduled to be heard on 315 march'20
but could not happen because of the lockdown and the same application has been
reheard on 12" June but order has been reserved for pronouncement. The meetings
shall be held as per direction received from NCLT-Cuttack bench. Pending sanction of
the scheme, no impact has been considered in these financial results.

The figures for three months ended 31# March, 2020 are armved at as difference
between audited figures in respect of the full financial year and the unaudited published
figures up to nine months ended 31= December, 2013,

The Company has only one business segment, which is “*Cement”.
Previous periods figures have been regrouped { rearranged wherever Necessary.

The above results have been reviewed by the Audit Committee and approved by the
Board of Directors of the Company at their respective meetings held on 7% August, 2020
and have been reviewed by the Statutory Auditors of the Company.

By Order of the Board
\‘H dula Told=in

Vidula Jalan
Co-Chairperson

Place: Kolkata DIM : 01474162

Date: 7 August, 2020
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Independent Auditor’s Review Report on Unaudited Financial Results for the quarter ended
June 30, 2020 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulation 2015, as amended

To the Board of Directors of Mangalam Cement Ltd.

1. We have reviewed the accompanying statement of unaudited financial results (‘the
Statement”) of Mangalam Cement Limited (‘the Company”) for the quarter ended June 30,
2020. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the statement

based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial results are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results read with notes
therein, prepared in all material respects in accordance with the applicable accounting
standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

/(i/ -

Bimal Kumar Sipani
Partner

Membership No. 088926

UDIN : 20088926 AAAAHE3938

Place: Noida (Delhi — NCR)
Date: August 07, 2020
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