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i CashandCashﬁQwa!ents 6332.00] 66.53
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___C){Current Tax Assets (ne 494.16 681.27
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 150267.79]  141406.20
266938 .
54921.26 47677.83
57590.64 50347.21}
1
3483455]  59176.85
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105.00 -
2283.28 1897.20
51.42 3601.53
4741517 38644.83
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18036.14 16545.19
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1, The Board of Director ecomm snded a. diwdend of Rs. 1.00 (Rupee One) only per

equity share ' é!_‘__of shamholdem for the year ended 31
2. The figures for h2020 and 31 March, 2019 are the balancmg
ﬁgurea-bemeen ft_ﬂl ﬁnancial year and pubi:shed year to date

al year.

F -adopted lnd AS 116 “Leases" using modified

i) infeﬁnahon has not been restated. The

~ adoption of the new sk ulted in recognising a right of use assets and
 comesponding lease liabil eﬂact of the adoption does not have any material impact

- onthe ﬁnancia! results . i

4. The Company I'tas on!y ane Y -'__which lscament

5. The Company's opmﬁem" "’duﬂng ihe quarter ended 313 March, 2020 due to
lockdown announced on’ amuntof COVID-19 pandemic by State/Central Govt. wef, 23
March, 2020. cnmpany ha& B d its- operations in oomplsance of guidelines dated 15"
April, 2020 issued by Govt. Indta afwrseeidng necessary permission and approvais and
following social : mstanmng, ‘hygiene and other safety measures. The Company expects to
recover the carrying amount of all its. assefs including inventories, receivables and loans in

- the ordinary course of business based -on information available on cument economic
conditions. ‘The COmpaw Is 'continuous monitenng any material changes in future
economis condltim et ¢ : ;

8. Scheme of Amalgamaﬂon betmtan Mangalgm Timber Producﬁ Limited with Mangalam
Cement Ltmltad ("%la Cnmpa . April 1, 2019 (appointed date), has been filed with
_ (esp NCLT ’ -hﬁﬂ to defer the meetmg of Equaty shareholders

'-_ mserved for pronouneemeﬂt. “The meetings shaII be held as a per direction received from
] NCLT-Cutﬁack bench. Pandmg sanch" 6f__thar schéme, no impact has been considered in
: 'ﬁme ﬁnanclal reaults =

K “The above results have bee_n ievfewau by the Audit Commlttee and: approved by the Board
af Dlmc.’mrs of {he @ompany‘ -their resp ctive T meeﬁng held on 17% June, 2020,

Placs:Kiligita. o By Order of the Board
' Date: 17t June, 2020 ey - ik A
Anshuman Vikram Jalan
B _ Co-Chairperson

'DIN 1 01455782
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Mangalam Cement Limited
Report on the Audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date financial results of
Mangalam Cement Limited (“the Company”), for the quarter and year ended March 31 2020 (“the
Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Dlsclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement :
i. is presented in accordance with the requirements of the Listing Regulations in this regard: and
ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income for the quarter ended March 31, 2020, net profit and other comprehensive income for
the year ended March 31, 2020 and other financial information of the Company for the quarter
and year ended March 31, 2020. '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Financial Results’
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit/loss and other comprehensive income and other financial
information of the Company in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of approH e_accounting policies; making
<~ “o
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judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

O
Bim/algjumar Sipani

Partner

Membership No. 088926
UDIN : 20088926AAAAEJ4825

Date:June 17, 2020
Place: Noida (Delhi — NCR)
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