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® ANTI-TRUST PROBE

‘Don’t treat Flipkart same as Amazon’

ADITYA KALRA &
ABHIRUP ROY
New Delhi, July 18

WALMART'S FLIPKART
SHOULD not be treated the
same as rival Amazon in an
anti-trust probe as the evi-
dence against the two firms
was “qualitatively different”,
Flipkartarguedinacourtfiling
seen by Reuters.

Amazon and Flipkart have
challenged the Competition
Commission of India (CCI) in
courtastheyseekrevocation of
a June court decision to allow
an anti-trust probe against
them to continue. The compa-
nies deny anywrongdoing.

The government has called
thefirmsarrogantandaccused
them of using legal routes to

stall the investigation.

In final submissions made
to a court in Karnataka, the
Walmart unit argued that CCI
and the court “confuse the
facts”between the case of Ama-
zon and Flipkart, and over-
looked that they were “fierce
competitors”.

Itsaidabusinessagreement

examined by the CCI before
ordering its probe was only
between Amazon and its sell-
ers,and there was no such evi-
dence against Flipkart.

“The allegations and the
evidencebefore the CClagainst
the Appellant were qualita-
tively different from those
relating to Amazon ... The CCI

should have independently
examined the caseagainsteach
of the two platforms,” Flipkart
saidin its 46-page submission,
which was not public.

The court is likely to pass a
written order on the appeals in
coming days.

Flipkart and Amazon did
not immediately respond to a
request for comment. The CCI
didn’t respond outside regular
business hours on Sunday.

Foryears,Amazon and Flip-
kart have denied allegations
from brick-and-mortar retail-
ers about circumventing
Indian lawby creating complex
business structures.

Trade minister Piyush
Goyal last month lashed out at
US e-commerce giants, saying,
“if they have nothing to hide...
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE-2021
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(Hs. in Lakhs)
Quarter ended Year ended
Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021
UNAUDITED AUDITED UNAUDITED AUDITED
Total Income 36185.41 41925.84 23312.29 133117.62
Net Profit before tax and exceptional items 6181.26 566/7.50 2136.89 1681.2.94
Net Profit before tax after exceptional items 6181.26 5667.50 2136.89 16812.94
Net Profit aftertax 399430 | 364008 1379.69 10897.88|
Total comprehensive Income for the period 4021.46 3601.24 1403.26 10829.53
(comprising profit for the period after tax and
other comprehensive income after tax)
Paid-up equity Share Capital (Face Value Rs.10/- Per Share) 266938 266938 266938 2669.38
Other Equity - - - 65483.85
Earning per share (of Rs. 10/- each ) Basic & Diluted 14.96 13.64 5.17 40.83

Place : Kolkata
Date :18th July, 2021

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at
their respective meetings held on 18th July, 2021 and have been reviewed by the Statutory Auditors of the Company.

2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation
33 of the SEBI { Listing Obligations and Disclosure Requirements) Regulations, 2015.The full format of the Quarterly Financial
Results are available on the Stock exchanges websites. www.nseindia.com, www.bseindia.com and Company's web site
www.mangalamcement.com.

By Order of the Board
Vidula Jalan
Co-Chairperson
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why don’t they respond to the
ccr?”

InFebruary,aReutersinves-
tigation based on internal
Amazon documents showed
the US firm for years had
helped a small number of sell-
ers prosper on its platform in
India, using them to bypass for-
eign investment laws.Amazon
also has indirect equity stakes
in two of its big online sellers,
Cloudtail and Appario, which
get “subsidised fees”, Reuters
reported.

Flipkart argued in its sub-
mission that“unlikein the case
of Amazon”, there were no
structural links of any kind
between Flipkartand itssellers.
Flipkart “ought to have been
treated differently from Ama-
zon,” it said. — REUTERS
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Services exports may grow
10%0 in FY22,says SEPC

PRESS TRUST OF INDIA
New Delhi, July 18

THE COUNTRY'S SERVICES
exports are expected to grow
10%in 2021-22 duetohealthy
growth of sectors such as pro-
fessional and management
consulting, audio-visual ser-
vices, freight transport, and
telecommunications, accord-
ing to the Services Export Pro-
motion Council (SEPC).

SEPC chairman Maneck
Davar said despite the pan-
demic, the sector recorded a
decline of only 3% inexportsin
2020-21to $205.27 billion.

“Based on the RBI data, we
are confident thatwewillagain
experience high growth as ser-
vices exports are projected to
growby10%in2021-22 dueto

SEPC chairman Maneck
Davar said despite the
pandemic, the sector
recorded a decline of only
3% in exports in 2020-21
to $205.27 billion

the performance of sectors such
as professional and manage-
ment consulting services,
audio-visual and related ser-
vices, freight transport services,
telecommunications, com-
puter and information ser-
vices,”he said.

Exports in 2019-20 and
2018-19 stood at $214.61 bil-
lion and $205.79 billion,
respectively.

Davar suggested that the
government frameanincentive

outstanding dues

to gencos fall 15.25% in May

PRESS TRUST OF INDIA
New Delhi, July 18

TOTAL OUTSTANDING DUES
owed by electricity distribu-
tion utilities or discoms to
power producers fell 15.25%
to 82,305 crore in May from
ayearago.

Distribution companies
(discoms)owed atotal¥97,111
crore to power generation
companies (gencos) in May
2020, according to the portal
PRAAPTI (Payment Ratifica-
tion And Analysis in Power pro-
curement for bringing Trans-
parency in Invoicing of
generators).

The outstanding dues of
discoms towards electricity
producers have been increas-
ing year-on-year as well as
month-on-month for years,
showing perennial stressin the
power sector, till February this
year.They started tapering off
from March 2021.

Total duesin May increased
sequentially compared to
X77,203 crore in April. The
PRAAPTI portal was launched
in May 2018 to bring in trans-
parency in power purchase
transactions between genera-
tors and discoms.

In May, the total overdue
amount,whichwas not cleared
even after the 45 days of grace
period offered by generators,
stood at I68,762 crore as
against 384,691 crore in the
same month a year ago. The
overdue amount stood at
%63,050 crore in April.

HDEFC Securities
to enter discount
broking to win
market share

HDFC SECURITIES IS creating
its own discount broking
architecture to compete with
new-age firms like Zerodha,
which are eating into market
shares of entrenched players,
its parent HDFC Bank’s man-
aging director Shashidhar
Jagdishan said.

Over the next two-three
years, the company targets to
gain market, Jagdishan said.

“I'm happy to say that our
own HDFC Securities also has
a plan and you will see that
countering the threats from
discount brokerages with its
own neo architecture or dis-
count kind of an architecture
as well,” Jagdishan told the
bank’s shareholders at its
annual general meeting on
Saturday. —PTI

Power producers give 45
days to discoms to pay bills for
electricity supply. After that,
outstanding dues become
overdue and generators charge
penal interest on that in most
cases.

To give relief to gencos, the
Centre has enforced a payment
security mechanism from
August 1, 2019. Under this
mechanism, discoms are
required to open letters of
credit for getting power supply.

The Centre had also given
some breathers to discoms for
paying dues to gencos in view
of the Covid-19-induced lock-
down. The government had
also waived penal charges for
late payment of dues.

In May, the government
announced a ¥90,000-crore
liquidity infusion for discoms,
under which these utilities
would get loans at economical
rates from the Power Finance
Corporationand REC. Thiswas
agovernmentinitiative to help
gencos remain afloat.

Later, theliquidity infusion
package was increased to 1.2
lakh croreand furtherto31.35

lakh crore. Under the liquidity
package, over 80,000 crore
hasbeen disbursed.

Discoms in Rajasthan,
Uttar Pradesh,Jammu & Kash-
mir, Telangana, Andhra
Pradesh, Karnataka, Maha-
rashtra, Jharkhand and Tamil
Nadu account for the major
portion of dues to gencos, the
data showed.

Overdue of independent
power producers amounted to
35.86% of the total overdue of
368,762 crore of discoms in
May.The proportion of central
PSU gencosinthe overduewas
47.59%.

Among the central public
sector gencos, NTPC alone has
an overdue amount of
38,297.29 crore on discoms,
followed by NLC India at
33,918.61 crore, DamodarVal-
ley Corporation at X¥3,847.90
crore, NHPC at X2,432.65
crore and THDC India at
X1,130.33 crore in May.

Among private generators,
discoms owe the highest over-
due of ¥17,338.48 crore to
Adani Power followed by SEMB
(Sembcorp)at¥2,420.53 crore,
IL&FS Tamil Nadu Power Com-
panyat<2,004.53 crore,Jindal
Steel and Power at ¥1,659.61
crore and Bajaj Group-owned
Lalitpur Power Generation
Company at ¥1,608.10 crore
and in the month under
review.

The overdue of non-con-
ventional energy producers
like solar and wind stood at
X11,373.88 crorein May.

scheme in foreign trade policy
thatis result-oriented and sup-
port MSMEs,which account for
over 90% of the services sector.

“We have submitted a Duty
Remission on Export of Services
scheme similar to RoDTEP
(Remission of Duties and Taxes
on Exported Products). I per-
sonally think that a less com-
plex scheme can be devised
whichwill trulyincentivise ser-
vices exports and link the same
to growth,’said.

Davar said exports can be
increased substantially in a lot
of sectors with huge potential,
such as telemedicine, business
services, healthcare and educa-
tion. “We are preparing a
roadmap to submit to the gov-
ernment to further increase
services exports,’he said.

India records
41,157 fresh
Covid cases

PRESS TRUST OF INDIA
New Delhi, July 18

INDIA LOGGED 41,157 new
coronavirus cases, which took
the infection tally to
3,11,06,065,while the death
toll climbed to 4,13,609 with
518 more fatalities,according
to the Union Health Ministry
data updated on Sunday.

Active cases have declined
to 4,22,660 and comprise
1.36% of the total infections,
while the national Covid-19
recovery rate stands at
97.31%,thedataupdated at 8
am showed.

It said that active cases have
decreasedby 1,365 inaspanof
24 hours.

The ministry said
19,36,709 tests were con-
ducted on Saturday, taking the
total cumulative tests con-
ducted in the country to
44,39,58,663.The number of
people who have recovered
from the infection has risen to
3,02,69,796, while the case
fatality rate has increased to
1.339%o,the data said.

Asmanyas40.49 crorevac-
cine doses have been adminis-
tered under the nationwide
vaccination drive.

The daily positivity rate is
2.13% and the weekly positiv-
ity rate stands at 2.08%,
according to the health min-
istry.

The 518 new fatalities
included 124 deaths from
Maharashtra and 114 from
Kerala, the ministry said.

Mcap of 6 of top-10 domestic
firms spurts by 269,611 crore

PRESS TRUST OF INDIA
New Delhi, July 18

SIX OF THE 10 most valued
domestic companies added a
total¥69,611.59 croreto their
market valuation last week,
with Reliance Industries lead-
ing the gainers’chart.

From the top-10 list,
Reliance Industries, HDFC
Bank, HDFC, ICICI Bank, State
Bank of India and Kotak
Mahindra Bankwere the gain-
ers, while Tata Consultancy
Services, Infosys, Hindustan
Unileverand Bajaj Finance wit-
nessed erosion in their market
capitalisation (mcap).

The market valuation of
Reliance Industries jumped
324,470.25 crore to reach
X13,38,763.60 crore.

ICICI Bank added

X14,966.52 crore, taking its
valuation to 34,57,268.94
crore. HDFC Bank’s valuation
rallied ¥10,998.18 crore to
38,41,000.85 crore and that of
HDFC gained ¥7,259.12 crore
t04,58,109.66 crore.

The valuation of Kotak
Mahindra Bank zoomed
36,027.27 crore to
33,47,027.74 crore and that of
State Bank of India increased
by <5,890.25 crore to
33,83,936.79 crore.

In contrast,the market val-
uation of Hindustan Unilever

diminished by <8,223.56
crore to ¥5,67,331.72 crore.
The valuation of Tata Consul-
tancy Services eroded by
34,845.75 crore to reach
11,81,717.45 crore.

The market capitalisation
of Infosys dipped ¥3,642.4
crore to %6,62,287.84 crore
and that of Bajaj Finance fell by
X570.4 croreto¥3,69,810.18
crore.

In the ranking of top-10
firms, Reliance Industries was
leading the chart, followed by
Tata Consultancy Services,
HDFC Bank, Infosys, Hindus-
tan Unilever, HDFC, ICICI
Bank, State Bank of India, Bajaj
Finance and Kotak Mahindra
Bank.

During the last week, the
BSEbenchmarkrallied 753.87
points or 1.43%.

IBA to soon apply to RBI to set up bad bank

PRESS TRUST OF INDIA
New Delhi, July 18

HAVING SECURED A licence
from the Registrar of Compa-
nies, the Indian Banks’Associa-
tion (IBA) will soon move an
application tothe Reserve Bank
of India (RBI) to set up a
36,000-crore National Asset
Reconstruction = Company
(NARCL) orbad bank,according
tosources.

With the registration of the
company, the processto put up
an initial capital of 100 crore
is on as per the guidelines, the
sources said, adding that the
next step will be an audit and
then moving an application to
the RBIseekingalicenceforthe
assetreconstruction company.

The RBIin 2017 raised cap-
ital requirement to 100 crore

The process to put up an
initial capital of 100
crore is on as per the

guidelines, sources said,

adding that the next step
will be an audit and then
moving an application to
the RBI seeking a licence

from the earlier level of X2
crore, keeping in mind higher
amountof cashrequired tobuy
badloans.

Legal consultant AZB &
Partners has been engaged to
seek various regulatory
approvals and fulfil other for-
malities.

Theinitial capital will come
from eight banks who have
committed to do so, and the

New Delhi

NARCL will expand the capital
base to 6,000 crore after the
RBI’s nod, the sources said.
Other equity partners will join
afterthe RBI’slicenceand even
theboardwill be expanded, the
sources added.

The IBA, entrusted with the
task of setting up a bad bank,
has put in place a preliminary
board for NARCL.The company
has hired PM Nair, a stressed
assets expert from State Bank
of India (SBI), as managing
director.The otherdirectors on
the board are IBA chief execu-
tive Sunil Mehta, SBI deputy
managing director SS Nair and
Canara Bank’s chief general
manager Ajit Krishnan Nair.

Finance minister Nirmala
Sitharaman in Budget 2021-
22 announced that the high
level of provisioning by public

sector banks of their stressed
assets calls for measures to
clean up the bank books.

“Asset ~ Reconstruction
Company Limited and Asset
Management Companywould
be set up to consolidate and
take over the existing stressed
debt,’ she had said in the Bud-
get speech.

It will manage and dispose
theassets toalternative invest-
ment fundsand other potential
investors for eventual value
realisation, she had said.

Last year, the IBA proposed
the creation of a bad bank for
swift resolution of non-per-
forming assets. The govern-
ment accepted the proposal
and decided to set up an asset
reconstruction company and
asset management company
model in this regard.
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