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Situation stabilising
with daily cases
reducing: Govt

The spreadisnowlimited to
ten sates which accounted for
78% ofthe daily cases.Thereare
now eight states with more
than one lakh cases. Karnataka
was leading with 5.14 lakh
cases,followed by Maharashtra
with 3.69 lakh and Kerala with
3.06 lakh cases. However, all
these states have shown a
declining trend in cases. Tamil
Nadu,AndhraPradesh and West
Bengal have reported active
cases of more than 1 lakh each
andwerewitnessinga continu-
ous rise in the number. On vac-
cine wastage, the ministry said
Covishieldwastage hasreduced
from 8% on March 1 to 1%
now, while Covaxin wastage
decreased from 17% to 4% in
the same period.

Farmhouses script
turnaround as
rich prefer open
green space

Thisnumberislikelyto grow
further as the demand pipeline
isveryhealthy,henoted,adding,
“This 20% may become 25-
30% in the next 6-8 months as
people are opting for larger
standalone spaces with more
playarea, officearea, etc”

The price of farmhouses in
Delhi rose 20-25% Y-o0-Y as on
March 2021 with demand ris-
ing in most of the good locali-
ties, particularly DLF Chat-
tarpur,Westend Greens,Radhey
Mohan Drive, MG Road, Sultan-
pur, Vasant Kunj, Satbari area,
etc, Goyal said
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Other growth areas are
Bijwasan and Kapashera, near
the Delhiairport.Besides,Noida
hasalsoseen somedealsactivity
inthe past fewyears,he added.

In Mumbai, farmhouses are
largely around Lonavala and
Alibaug.The country’s financial
capitalis more into apartments
vis-a-vis independent homes,
Goyal said, adding, “Mumbai
officehasalsowitnessedatrend
like Delhi’s. Mumbaikars are
more keen to move 40-60 min-
utes away, pick up larger homes
and spend more time there”.

However, luxury farmhouses
are largely a Delhi-based phe-
nomenon and is not a preferred
choice in cities like Bangalore
and Kolkata, he pointed out.

Although demand is on the
rise, there is a big deterrent in
the form of sanctioned built-up
area, Goyal said.“As per current
policythereisverylittlethatone
can build in farmhouses. It has
to be minimum 2.5 acre and
aboveland parcel.On that piece,
one is allowed to build 4,500 sq
ft including basement. Most
clients find thisasadeal breaker.
Generally, a family asks for
7,000-8,000 sq ft space. This
drivesaway demand,”he added.

However, with the DDA’s
draft Green Development Area
(GDA) policy this issue will be
addressed with a relaxation in
floor area ratio (FAR) norms,
which will encourage many
buyers. Another is that today, a
lot of people opt for one acre
farms. However, very few have
approval for regularisation,
whichis not there otherwise for

below 2.5 acre plots,he explains.
“So if this acreage comes
down then more people can
afford farms.In such ascenario,
the price range would come
down between I15-30 crore. It
will open this segment to rich
millennials, C-suite executives,
etc,” Goyal emphasised. For the
sake of comparison,a 2.5-acre
plot sells foranywhere between
X50-75 crore in Delhi NCR
depending on the area.

Punjab & Sind Bank
returns to profit

Net NPA almost halved to
4.04% from as much as 8.03%
ayear earlier.

However,sequentially,while
GNPAs grew from 13.14%as of
December 2020, net NPA, too,
jumped from 2.84%. But the
rise in gross bad loans was the
fallout of the Supreme Court
recently vacating an earlier
order that had directed lenders
not to classify an account (until
furtherorder)as NPAifitwas not
sountilAugust 31,2020.So,the
accumulated NPAs in earlier
months had to be declared as
partof the March quarterfinan-
cials. Having provided for 83%
of its bad loans, the bank now
expects to post profit in each
quarter of this fiscal, managing
director and chief executive S
Krishnan said, indicating the
worst is over for the bank. Its
provision coverage ratio (PCR)
improved significantly over the
past year from just about 67%
in March 2020.

Capital-to-Risk (Weighted)
Assets ratio, too, jumped to

17.06% in March 2021 from
12.76% ayear earlier, thanks to
the government’sinfusion of as
much as 5,500 crore. CASA
(current account, savings
account)level,whichreflects the
bank’sabilitytogarnerlow-cost
funds, jumped almost 19%
fromayearearlier. However,net
interest margin dropped to
1.7%in the March quarterfrom
1.87% ayear before.

Krishnan said the cost of the
waiver of compound interest for

all borrowers who availed of a |

loan moratorium in the wake of
the pandemic (in sync with a
recent Supreme Courtdirective)
could be about ¥30 crore for his
bank.Asked if the lender is urg-
ingthe government tocompen-
sateit forthiswaiver,he said the
Indian Banks’Association was
taking up the matter on behalf
of all banks with the Centre.
Refuting speculations,Krishnan
said hehasn’treceived any com-
munication from the central
bank expressing concern about
non-interest paying securities
(tothetuneof 5,500 crore) that
the government used late last
fiscal to recapitalise Punjab &
Sind Bank. Punjab & Sind Bank,
Krishnan said,won’t contribute
to the equity of the proposed
“bad bank” (National Asset
Reconstruction  Company),
which is expected to be opera-
tionalin June.However,thebank
will consider transferring cer-
tainbadloanstoit.

JSW Steel mulls bid

for Liberty Steel biz
Britain’s Serious Fraud

Office said this month that it

was investigating Gupta’s busi-
nesses, including their links to

Greensill. Although JSW Steel,
part of the metals-to-cement
conglomerate J[SW Group con-
trolled by billionaire Sajjan Jin-
dal, was interested in bidding,
one of the sources said, there
were obstacles to any deal,
including navigating the fallout
from Brexit as well as India’s
coronavirus crisis.

And no final decision had
been taken onwhethertobid for
what the source described as a

“surprise package”. “The due
diligence has not yet started.
AfterBrexit,itwill not be easy to
operate these assets,” he said. A
spokesman for GFG said it “con-
tinues to serve its customers
around theworldandis making
progressintherefinancingofits
operations,whicharebenefiting
from the operational improve-
ments it has made and the very
strong steel, aluminium and
iron ore markets.” The UK gov-

ernment said it was “closely
monitoring  developments
around Liberty Steel and con-
tinuesto engage closelywith the
company, the broader UK steel
industryand trade unions”.
Private equity investor End-
less and China’s Jingye Group,
which owns British Steel, were
also interested in Gupta’s busi-
ness in Britain, said people
familiarwith the matter.
Separately, = commodity

trader Trafigura has expressed
aninterestininvestingin GFG’s
aluminium smelter at Dunkirk
in France, which is Europe’s
largest,said onesource.JSWand
Endless did not respond to
requests for comment and
Jingye’s British Steel declined to
comment.Trafigura,which pro-
vided a loan to GFG’s Liberty
Houseto help finance Dunkirk’s
purchase in 2018, declined to
comment. —REUTERS
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MANGALAM CEMENT LIMITED

Regd.Office: P.O. Adityanagar - 326520, Morak, Distt. Kota (Rajasthan)

CIN-L26943RJ1976PLCO01705

Website : www.mangalamcement.com « email : communication@mangalamcement.com
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 315T MARCH-2021

‘\
Fufle® afal Fagy Fimm

(Rs. in Lakhs)

Quarter ended Year ended
Particulars 31.03.202131.12.2020{31.03.2020|31.03.2021 [31.03.2020
AUDITED | UNAUDITED | AUDITED AUDITED AUDITED

Total Income 41929.84 | 34875.70 | 30391.62 1133117.62]125797.68
Net Profit before tax and exceptional items 5667.50 | 572643 | 234362 | 1681294 | 11714.04
Net Profit before tax after exceptional items | 5667.50 )| 572643 | 234362 | 1681294 | 11714.04
Net Profit after tax 3640.08 | 374533 | 155154 | 1089788 | 7590.21
Total comprehensive Income for the period 3601.24| 3725.24| 1485.89| 10829.53 7404.33
(comprising profit for the period after tax and other
comprehensive income after tax)
Paid-up equity Share Capital (Face Value Rs.10/- Per Share) 2669.38| 2669.38| 2669.38] 2669.38| 2669.38
Other Equity - - - 65483.85| 54921.26
Earning per share (of Rs. 10/- each ) Basic & Diluted 13.64 14.03 5.81 40.83 28.43

Place : Kolkata
Date :22nd May, 2021

1. The Board of Directors has recommended a dividend of Rs. 1.50 ( Rupee One and paisa Fifty ) only per equity share of Rs.10
each subject to approval of shareholders for the year ended 31st March, 2021
2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at
their respective meetings held on 22nd May, 2021.
3. The above is an extract of the detailed format of Quarterly/yearly Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Quarterly/Yearly Financial Results are available on the Stock exchanges websites. www.nseindia.com, www.bseindia.com
and Company’s web site www.mangalamcement.com.

By order of the Board,
Anshuman Vikram Jalan
Co-Chairperson

DIN : 01455782

SHRIRAM GENERAL INSURANCE COMPANY LIMITED

Tel No.: 0141-3928400, Toll Free No.: 1800-103-3009, 1800-300-30000 Website: http://www.shriramgi.com
Registration No. 137 Dated May 08,2008 ¢ CIN No. U66010RJ2006P1.C029979 ¢ ISO/IEC 27001:2013 Certified

BALANCE SHEET AS AT 31" MARCH 2021

E-8, EPIP, RIICO Industrial Area, Sitapura, Jaipur - 302022 (Rajasthan)

REVENUE ACCOUNTS

Form No. NL-1A-B-RA (Rs." in Lakhs) Form No NL-3A-B-BS (Rs." in Lakhs)
For the Year Ended For the Year Ended Vit As at 31.03.202] As at 31.03.2020
Particulars 31" March, 2021 31" March, 2020 Audited Audited
Audited Audited SOURCES OF FUNDS
Fire | Marine| Misc. Total Fire |Marine| Misc. Total Share Capital 25916 25916
Premiums Earned (Net) 1861 | 72 | 212244 | 214177 | 1604 95 | 225305 | 227004 | | Stock Option Outstanding Account - -
Co-Insurance Administration Income (7) - (2) (9 (3) - (1) (4) Reserves and Surplus 159385 173683
Mise: Tiiconie 207 : 90 297 143 . 24 217 Fair Value Change Account - Sharcholders (953) (3251)
Profit/ Loss on sale/redemption of Investments| 183 6 9683 9872 131 f 9132 | 9269 'l;‘i'[]l’l"h aiue Change Account - Policyholders 2]4;43 I!I'ﬁ:iniﬂ
A 3
Interest, Dividend & Rent — Gross 1109 34 S¥731 59874 W67 36 60572 61475
APPLICATION OF FUNDS
; i o ; ' 5 . 3 s S
Amortisation of discount / { premium), Net (12) (BH56) (668) 2 147 | 49 T  ORGE TE7TE
TOTAL (A) 3341 112 280090 | 283543 | 2744 137 295229 | 298110 Investments-Policybolders SR4703 833562
Claims Incurred (Net) 82 (20) 167371 | 168223 7 (20 147586 | 147639 Louns s 5
Commission 361 | 10556 0918 189 13 12150 12352 Fixed Assets 4534 49232
Operating Expenses related to Insurance Deferred Tax Assets 3190 2019
Business 448 12 39681 40141 493 17 46809 | 47319 Current Assets:
Expected Loss from Declined Pool - - - Cash and Bank Balances 2118 3344
TOTAL (B) 1681 (7) 217608 | 219282 155 10 206545 | 207310 Advances and Other Assets 52274 52741
Operating Profit/(Loss) C=(A-B) 1660 | 119 | 62482 | 64261 | 1989 | 127 | 88684 | 90800 Sub-Total (A) 54392 56085
Current Liabilities TRO04E 692009
PROFIT AND LOSS ACCOUNT Provisions 112789 126568
Sub-Total (B) Q01837 818577
i -R- R R
Form No NL-2A-B-PL (Rs."in Lakhs)| - I'Not Current Assets (C) = (A - B) (847445) (762492)
For the year ended For the year ended Miscellaneous Expenditure (to the extent not written off or adjusted) - -
Particulars 31" March 2021 31" March 2020 TOTAL 214348 196348
Audited Audited : N ——— ~
(a) Fire Insurance 1660 1989 FORM NL-30A
(b) Marine Insurance | 127 Upto 31“ March 2021 | Upto 31" March 2020
(c) Miscellaneous Insurance 62482 RR684 ﬁ‘ Pariicalars P : o
INCOME FROM INVESTMENTS - Audited Audited
(a) Interest, Dividend & Rent — Gross 10267 10492 || Gross Premium Growth Rate -13.27% 4.66%
(b) Profit on sale of investments 4519 3066 2 Gross Direct Premium to Net worth ratio 09.34% 123.56%
; : 1 % = 0 -5 i
(¢) Amortisation of discount / (premium), Net (256) (230) 3 Growth rate of Net Worth: 1.87% 2.74%
OTHER INCOME 4 Net Retention Ratio 92.90% 93.27%
. D Net Commission Ratio 5.48% 5.36%
TOTAL (A 78791 104128
FH{J\"IE{I(,:W*E P e— 6 Expense of Management to Gross Direct Premium Ratio 24 44%, 24 T8%
e NS (Other than taxgtion) 7 Expenses of Management to Net Premium 26.24% 26.51%
For doubtiul debts - 19 8 Net Incurred Claims to Net Earned premium 78.54% 63.04%
OTHER EXPENSES 9 | Combined Ratio 104.17% 90.92%
Expenses other than those related to Insurance Business 70 153 10 | Technical Reserves to net premium ratio 421.31% 126.87%
CSR Expenses 1716 3830 |l | Underwriting balance ratio -2.38% 8.68%
{Profit)/Loss on Sale/Write off of Fixed Assets (Net) - 3 |12 | Operating Profit Ratio 30.00% 40.00%
TOTAL (B) 1786 4022 |3 | Liquid Assets to liabilities ratio 4.61% 50.69%
Profit Before Tax (A-B) 77005 100106 |4 | Net Earning ratio 29.74% 32.16%
Provision for Taxation |5 | Return on net worth ratio 27.52% 37.14%
- Current Tax 8536 7397 |6 | Available Solvency Margin Ratio to Required Solvency
- Deferred Tax (Income)/Expense (272) 2006 I"b'_lnrgin Ratio 3.63 3.67
- Earlier year Tax (500) 51 AT DGR :
Profit After Tax 59241 74128 Gross NPA Ratio NA NA
APPROPRIATIONS Net NPA Ratio NA NA
: x o 2 T ; = NOTES; 1. The disclosures are made in accordance with the IRDA circular Mo, IRDASF&L/CIRFEADT 2012010 dated January 28,2010 & subsequent clarification thereon dated April
(a) Interim dividends paid during the ycar 43540 283121 0, 2010 2. The Financial Statements Le. Revenue Account, Profit & Loss Accounts & Balance Sheel which have baen audited by the statutory auditers, were reviewed by the Audit
(h Final divi R - : - RTaR Committee and approved by Board of Directors in the meefing held on 17th May, 2021. 3.The analytical ratios are computed as per IRDA master circular dated 5th October, 2012 and
(b) Final dividend pdld durmg the yein 28758 subseguent corrigendum dated 3rd July 2013, 4. The Board of Directors of the Company has proposed a linal dividend of As6 per Share (PY. Rs. NIL per share) aggregating to
{¢) Dividend distribution tax Rs.15550 lakhs (PY. Rs. NIL Lakhs) for the financial year 2020-21. During the financial year 2020-2021, the Company has paid interim dividend of Rs. 17 per share (PY Rs.11 per
Tax : im dividend 5877 share), aggregating o Rs. 43539 Lacs (PY Rs. 26321 Lacs).” "5. Pursuant to the prevailing situation in ihe country cauzsed due to Corona Wires disease (COVID-19) since March, 2020,
X on mterim drvidenc _ oy the disease has led to a significant impact on the Indian Financial markets and an overall decling in the economic activities. The Company has used the principles of prudence in
Tax on Final dividend . 5011 applying judgmenis, estimates and assumptions to assess and provide for the impact of the pandemic on the Financial Statements. However, due to the uncertainties associated with
the pandemic, the aclual impact may nol be in line with current estimales., The Company will conlinue fo closely monitor any changes to the eslimates on the basis ol fulure economic
(d) Transfer to any Reserves or Other Accounts conditions. Further the impact assessment does nol indicate any adverse impact on the ability of the company to continue as a going concern, its liguidity and solvency position. 6.
Balarice of profit brought forward from last year 173664 168348 Previous year's figures are regrouped / rearranged wherever necessary to make them comparable with those af current year. e
Balance carried forward to Reserve & Surplus account 189365 173664 -Sd/-
Earning Per Share (Basic) in Rs. 22.859 25.608 " g Anil Aggarwal
- - - ace: Jaipur Managing Director & CED
Earning Per Share (Diluted) in Rs. 22.859 25.608 ;
8 Dated: 17th May, 2021 Insurance is the subject matter of solicitation. DIN: 01330337

financi“. ep. .in

New Delhi
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1. The Board of Directors has recommended a dividend of Rs.

their respective meetings held on 22nd May, 2021.

Regulation 33 of the SEB [ Listing Of

each subject to approval of shareholders for the year ended 315t March, 2021
2. The abave results have been reviewed by the Audit Committee and appeoved by the Bosard of Directors of the Compary at

3. The abowe is an extract of the detailed format of O:mnl-y/ye-rly Financal Results filed Mthzthesseock Exchanges under

1.50 [ Rupee One and paisa Fifty | only per equity share of Rs.10

and C sweb site

Place ; Kolkata
Date :22nd May, 2021

n
Quarterty/Yearly Financial Results are available on the Stock exdungr.\ websites. www.nseindia com, waw bseindia.com
com.

The full foernat of the

By order of the Board,
Anshurnan Vikram lalan
Co-Chairpersen

DIN : 01455782
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